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_ Dce
Forward Looking Statement IMMatics

Thils ntation [ ) b Tor in ticnal purposes oely to assict interested parties in msking their own evalustion with respect to the proposed business oombination (the “Business © ) bety ARYA Scheroes Acouitsit
Carp. ["ARYA"] and ImsnaticiBlotachnalogios GrbH [“Iemstied™ or the “Comp "]NlmﬁﬂmmhﬂlnmﬂF-I'PhﬂIPM-II-MHIJIMIMWHW&MNHHJ‘MFHMWWMMWMMMWIlﬂ\i
of Iz or thair control persons, officers, directors, smployess or represantstives makes sny representation or warmanty, sxpres: or implisd, a3 to the dability of the ind ined in this Pr fon. You chauld
wulltm-ummmllndh:lndm1-dmmI:bn-Inull‘md‘ullhd_mmmmhmmmnmhmmkmmmﬁnmlnmnm‘mmﬂmmmlrudhnlntu
make any deciilon.

Forward- Loaking Cartain Itk meny be Foreard-looking statemaents. Forward-looking statements persrally relate to futere sverts or ARYA'S or the Company’s future financial or operating
performance. For example, statements conceming timing of dats read Tod prodisnt card i thae I filing for IMAZOS, IMAZDL, IMASDL, the Company’s locus on pastnerships 10 sdvance s srategy, 3 of use of o+
#nd projectiont of futus chib n hund and sthar Metrisl urs fonuurd-iasking IREHTAnt. In S6me chis, YoU Can IdenEify forward-iooking ituthmants by terninology such bk “mey”, “Should”, "sxpect”, TIntend”, “will”, "Ketiebta™, "stiipets”
“ballave”, “predict™, ) I or drue”™, or the fvas of thess tenms or varations of them or similar ferminclogy. Mmmmlmlmlnnﬂﬂthhmhﬂqlndﬂhwhdmmﬂmm"mw
difter rraterially froem those expressed or implied by such forward looking statemenis. These foraard Sooking based upon esthmates and that, while shok e by ARYA aned its management, and Immnatics
wnd it manegamant, a3 the caie may be, ane inharently uncertain, New rika and uncertainties may smengs Trom time to time, snd it I not posaible 1o predict all rivks and uncartaintier. Factor that may caule actusl retult 1o differ materially
from cumrent expectations inchede, but are not limited 1o, waricas factors beyond management's control including generad economic conditions and other risks, uncertainties and factors st forth in the section entithed “Fisk Factors™ and
“Caumionary Mote Regarding Forwand:Looking Statemsents” in ARYA's Annisal Report om Form 10-K for the fioral year ended Dectmmber 31, 2008 and other filings with the and I« {SEC). Nothing im this presenation
thou Ba reganted as 8 rapresaslation by ary paricn that the farward-lasking statemants sat Farth herin will B achisved or that any of the contemplated resaits of such Barusrd-loaking statamants will by achisued, You theuld not pluce undus
refiance on forwsrd-looking statements, which speak only o3 of the date they are made. Nelther ARYA nor the Comparry undertakes any duty to update thess nﬂndﬂ:tlllm

Use of Projections. This Pr meaiees financial B sts of the Company. Nelther the Company™s independent ssdiiors, nor th ind dent reglstened pubilic g e of ARYA, sudited, reviewsd, complled, or performed any
procedures with respect to the projections for the puarpose of their inchusion in this P ian, and Sy, raither of them expressed an opinion or provided sy cthar form of sssurance with respact thenet for the purposs of this
mmmmhﬁmhnﬂumumummkﬂnuﬂmmm
waith the ARYA irters to file with the SECa on Form Fd L proxy and a preliminary prespectus of a newly formed
mhbwﬁlﬂ-ﬂ?ﬂ.ﬂﬁutﬁmﬂmﬂmhlnﬂlmrhu in Fow, AURYA will mail 8 ralating 1o the Comi toits 1. This
mmmmm-lﬂnmmmmummm-dmmmwmmm-ndkmlm-mmmunhmu-wmmdmmwmmh-rduumhmﬂmm
Bt lon. ARVA"S shiraholders and oiber interested parsons ore sthised 1o resd, when ke pe W sy &b anad the drsenits tharato and the delinitive prowy st I e e s i
ﬂhﬁn igr with the p d Business Combinstion, o thase "ﬁlwﬂuhhmﬂnfwmllmmmﬂh.w#hdh" Cor=hinati Uﬂnn ilshl hmhmmmﬁnﬁmwﬁﬂm
mmmhhmmmﬂblmHdeMﬁuﬂlmﬁllwhmthmﬂmmﬂu posed B = | holders will also be able to obtain coples of the
the [proxy fp and wihar filed wafih the SEC, withowt charge, once available, ot the SEC's website a1 www.sec.pov, or by directing a requesi to: ARYA Sclences

hmmnmm.mm,mm Naw Work 10003,

Paurticipants in the SollcRation. ARYA snd its directors and executiee officers may be desmed participants In the solictation of prosies from ARYA's shareholders with respect to the propossd Business Combination. A kst of the names of those
diretors and snscutive olficsrs and & description ol thair interests in ARYA i3 costained in ARYA's annual report on Form 10-K e tha fiscal year anded Decembser 31, 7003, which vss filed with tha SEC snd |3 svailable fres of charge a1 the SEC's
vk it BE WL ,wlﬂdlrwh'lml#m#lﬂfm!mhhhiﬂm 51 fistor Place, 10th Fleor, New York, MNaw Yook 10003, Additional infermation megarding the intersits of such participasity will ba contained in the proxy
stat e i lnflhl podad Business Comk ‘when

Heo Offur or b for purpases only and dost net constitute, or form & parnt of, an offer to sell or the solicitation of an offer 1o sell or an cifer to Bary or the solicitation of an offer to buy sny souarities, and
ﬂmﬂulhmlﬂldw}hﬂhlmhrﬁdkﬂm in which: swsch offer, solicitation or ssle would be unlewtul prior to registration or qualification under the secarities lws of any such jursdiction, Mo offer of securities shalll e made except by
maans of & pROSpEETE Mmesting the requirements of Section 10 of the Seourities At of 1933, & and " wAth spplicable W,

Cartain inf 2 i in thi I ion relsted to or is based on itudies, publicstion, surveys and the Company's own internal extimates and ressarch. In addition, all of the market dsts inchuded in this presantation involes & number
of asswmpticns and limitations, snd there can b+ no guarsntes as to the scosracy or rellability of such assuenpticns, Firally, while the Company belleves its internal research i rellable, such research has not been verified by any

sourcs. This masting and sy Infermetion communicatsd &t this masting are sivictly confdential snd shauld not be discussed cutside your orgeniesiin.

The reader shall nat rely wpon any satement, representation or warranty made by any other person, firms or ion (including, withowt limitation, Jetharies LLC or sy of s affillates or contral persans, officers, directors and employees) in
making [z investment or deckion to invest in the Company. Mone of ARYA nor Jetferies LLC, nor sy of their respective afiillates nor any of its or their control persons, officers, directors, employees or representatives, shall be Bable 1o the reader
Tor By Iormation 181 forth hiredn or Bny Bt taREn oF RO T8 kes By B0y reader, Including Sy iFrveomsnt in shares of ARYA oF ths Compamny.
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Wwoe
Key Elements to Build a Global Leader in TCR-based Immunotherapies IMMALICS

True Targets & Right TCRs
*  Two technology platforms for the discovery of pHLA targets & T cell receptors
* Foundation to achieve the next advance in immunotherapy, particularly for solid tumaors

Proprietary Pipeline of Two Distinct Product Classes: Adoptive Cell Therapies & TCR Bispecifics

*  Four ACT product candidates in clinical development covering a broad range of solid cancers
*  Next-Generation personalized multi-target therapies designed to achieve durahble clinical responses
«  Preclinical proof of concept for TCR Bispecifics Lead Candidate with off-the-shelf availability

Sustainable Fundamentals

= Current cash: 5125m at YE 2019, no debt
*  Strong IP estate & worldwide rights retained on lead programs

*  Oncology-focused global leaders as partners validating and expanding our expertise, incl. Amgen,
Genmab, BMS, GSK and MD Anderson Cancer Center
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(LD ]
Making a Difference — Delivering the Power of T cells to Cancer Patients ImmMmatics

Discovering Targets beyond the Cancer Cell Surface to Unlock Immunotherapies for Solid Cancers

nAR-T and Antlhady-hased\ N / TCR-based Approaches \

Approaches

- * T cell receptors (TCRs) access
intracellular targets displayed as
peptides an cell surface through
HLA receptors

* CAR-T successful in
hematological indications
but not in solid cancers

*  Major limitation:
targeting surface proteins
on cancer cells, only
constituting approx.

\25‘% of the proteome

* pHLA targets represent the entire
proteome, a 300% increased
cancer target space vs. CAR-T and
antibody-based approaches

* Immatics owns singular
technologies to discover pHLA

- targets and TCRs to unlock
The Cancer Proteome Qnmunotherapie& for solid r:ant:ey

Adagted from Chandean ef of, 1019
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(LD ]
Proprietary Pipeline of Adoptive Cell Therapy (ACT) & TCR Bispecifics IMMAtiCs
Developing Novel Treatments Across Two Distinct Product Classes
Program Product Candidate Indication Preclinical Phase I/1| Next expected Milestones
IMAZO1 (MAGEA/S) Solid cancers B
. Combined Initial data
e ACTengine® IMA202 (MAGEAT) Solid cancers | read-out 40 2020
e TCR-T IMA203 [FRAME) Solid cancers |
IMAZO4 [COLEA exon 6) Solid cancers I IND filing 2021
L ﬂlel:l: IMA301 (Cancer testis antigen) E‘::ﬁd“‘?;ﬁ::?ri | IND filing 2022
ACTolog®  IMAL01 [Multi-target] solid cancers [ Topline data 401 2020
.Gg TCER™ IMAQD1 [Cancer testis antigen)  Solid cancers IND filing YE 2021
TCR Bispecifics  n1aq02 (Cancer testis antigen)  Hematological , Lead Candidate YE 2020

& solid cancers
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Recent Major Strategic Partnerships with World-leading Industry Partners
Validation of Immatics’ Unique Technologies and Expertise

W\Ge
IMMAtICS

1

AMGEN

“Developing Novel Bispeific
Cancer Immunotherapies”
2 Immatics targets

Immatics XFRESIDENT®,
XCEFTOR™ and TCER™
technologies

530m upfront

Focus on development of
Bispecifics

 Genmab

“Next Generation Bispecific
Cancer Immunotherapies”

3 Immatics targets

Immatics XPRESIDENT®,
XCEPTOR™ and TCER™
technologies

4£54m upfront

Focus on development of

Bispecifics

(I Bristol Myers Squibb

“Strategic Collaboration
to Develop Nowvel ACT™

3 Immatics tangets

Immatics XPRESIDENT®,
XCEPTOR™ and ACTengina®
technologies

575m upfront

Focus on development of
Adoptive Cell Theraples

“Strategic Collaboration to
Develop Next-generation
TCR Therapeutics”

2 Immatics targets

Imimatics XPRESIDENT®,
KCEPTOR™ and ACTengine®
tachnologies

$50m upfront

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

Focus on development of
Adoptive Cell Therapies
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Immatics — Delivering the Power of T cells to Cancer Patients

-

IDENTIFY
True Targets
and Right TCRs

as foundation for the next advance
inimmunatherapy,
particularly for solid tumors

XPRESIDENT®
Target Discovery
=200 prioritized targets

XCEPTOR™
TCR Discovery,
Engineering and Validaticn

.

~

Two Proprietary Technology Platforms

7

W\Ge
IMMAtICS

DELIVER
Therapeutic Pipelines
of ACT and TCR Bispecifics

PIONEER
Multi-Target Personalized
Precision Immunotherapy

Personalized & Precise
Product candidates against multiple individual
well characterized pHLA targets

Two Distinct Product Classes
building a diverse
pre-clinical and clinical pipeline

Proprietary XPRESIDENT®-AI
for full antigenic profiling and target selection
of any individual tumaor

Adoptive Cell Therapies
ACTengine® (TCR-T)
ACTallo® (Mext-generation)

TCR Blspecifics Multi-Target/ TCR
TCER™ = Off-the-shelf Bmlogn:s with ACTQ'Dg‘ P“ﬂt study for multi-targat ACT
distinct attributes for use at

Building ACTengine® warehouse for

an earlier disease stage multi-target TCR-T

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 7/30
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Discovery of True Cancer Targets — XPRESIDENT® Technology Platform
Prioritization of >200 pHLA Targets Covering All Target Classes

pHLA DATABASE

based on primary tissues

Cancer tissues
20 major

indications

>2,000 cancer & normal
tissues analyzed by
Quantitative M5

&

prioritized ]
targets

Normal tissues
40 tissue types
covering all
major organs

(LD ]
IMmmMmatics
/" TARGET CLASSES ™
1. Well known and characterized parent

protein e.g. MAGE family cancer testis
antigens

Unknown or poorly characterized parent
protein e.g. stroma target COLGAZ exon 6
Crypto-targets/Neoantigens: Novel
target class which includes RMA-edited
peptides and non-classical necantigens

COMPETITIVE ADVANTAGES

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

Leading LC-MS/MS based pHLA target
discaovery platform

Discovery of most relevant naturally
presented targets

Ultra-sensitive (attomolar range) &
quantitative (copy number per tumor cell)

Extensive data set on normal tissues

J

8/30



12/18/2020

EX-99.2

Development of the Right TCR — XCEPTOR™ Technology Platform

W\Ge
IMMAtICS

Pioneering Novel Therapeutic Modalities: T cell Receptors (TCRs) for ACT and Bispecifics

Adoptive Cell Therapy

ACTengine®
ACTallo®

b ——

U0
:3

Natural or optimized natural TCR
with micromalar affinity and
favorable specificity profile

for genetic engineering of
autologous and allogeneic T cells
and direct clinical application

Tumar cell

A

\_ )

tanget
O
A

S TCR

— -

al

—

W

Proprietary XCEPTOR™ Platform
TCR Discovery,
Engineering and Validation

Fast and efficient discovery of
multiple TCRs per target

Unigque XPRESIDENT*-guided on-
and off-target toxicity screening
to deselect cross-reactive TCRs

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

[membrans protain)

TCR Bispecifics

T cell engaging
receptor (TCER™)

g

. B

Affinity-maturated natural
TCR variable domains with nanomolar
affinity and favorable specificity profile

XPRESIDENT®-guided
similar peptide counterselection
during maturation

Highly potent TCR Bispecifics format with
extended half-life and antibody-like
stability and manufacturability
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Immatics — Delivering the Power of T cells to Cancer Patients

IDENTIFY
True Targets
and Right TCRs

Two Proprietary Technology Platforms
as foundation for the next advance
inimmunatherapy,
particularly for solid tumaors

XPRESIDENT®
Target Discovery
=200 prioritized targets

XCEPTOR™
TCR Discovery,
Engineering and Validaticn

#

e

DELIVER
Therapeutic Pipelines
of ACT and TCR Bispecifics

Two Distinct Product Classes
building a diverse
pre-clinical and clinical pipeline

Adoptive Cell Therapies
ACTengine® (TCR-T)
ACTallo® (Next-generation)

TCR Bispecifics
TCER™ = Off-the-shelf Biologics with
distinct attributes for use at
an earlier disease stage

S

E

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

W\Ge
IMMAtics

PIONEER
Multi-Target Personalized
Precision Immunotherapy

Personalized & Precise
Product candidates against multiple individual
well characterized pHLA targets

Proprietary XPRESIDENT®-AI
for full antigenic profiling and target selection
of any individual tumaor

Multi-Target/ TCR
ACTolog® pilot study for multi-target ACT
Building ACTengine® warehouse for
multi-target TCR-T

10/30
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W\oe
ACTengine® — Engineered TCR-T Therapy IMMatics

Autologous, Genetically Modified T cells Expressing a Novel TCR

//—c:m,er _\\
Lymphodepletion (Fluf Cy) patient Biopsy: Biomarker profiling ACTengine® IMA200 Series
T eell infusion

Low dose IL-2
* Proprietary TCR
-f Approach « One target/ TCR per trial
= Targets from ACTolog® warehouse

X xx
Q00O * 3 First-in-human trials ongoing
(IMAZDL, IMAZ02, IMAZO3)

4 Immatics targets
IMAZ01, 202, 203, 204

Study Design * Initial cohort with dose escalation:
K Leukapheresis - T cell dose increasing from S0x10° to
1,000%10° target-specific T cells/m?
R s s \_) + N=12-15 patients per trial
against selected target o Expansion cohort upon clinical signal
\ : . o
£ g >_ Genetic engineering
Pre-activation v
Transduction % .+ 0 —
Expansion
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W\oe
pHLA Target Characteristics of Immatics’ ACT Lead Programs IMMatics
Comparison of our Frontrunner Targets to Clinically Validated NY-ESO-1

Ongoing clinical ACTengine® trials
i A Y
NY-ESO-1% MAGEA4/A8 MAGEA1 PRAME COLBGA3 exon 6
IMAZD1 IMAZDZ IMAZ03 IMAZD4
Naturally presented Yes? Yes? Yes? Yes? Yes?
Specificity class? 1 1 1 1 2
Copy number 10-50* 100-1,000° 50-9002 100-1,0002 100-7002
Tumar types with Synovial sarcoma (80%) Sg NSCLC (50%) HCC (40%) Uterine carcinoma (100%) Pancreatic carcinoma (30%)
significant Melanoma (40%) HMSCC (35%) 5 NSCLC (35%) Melanoma (95%) Breast carcinoma [75%)
8 HOC [40%) Bladder carcinoma [30%) Malanoma (30%) Onarian carcinoma (30%) Stomach carcinoma (55%)
prevalence Sarcoma Subtypes Sarcoma Subtypes Sg NSCLC (85%) Sarcoma (65%)
{up to BO%) (up to 30%) Sarcoma Subtypes NSCLE (55%)

HMSCC (15%) {up to 100%) Colorectal carcinoma (45%)

1 Matural presentation of this peptide has been wlidated by dinical data, 2 Validated by XPRESIDENT" mass spectrometry, Target peptide copy numbers per cell were determined by AbsQuant™ technology,
3 Internal specificity categorization used at Immatics. Specificity class 1: peptide not routinely found on any normal tissue; no relevant RNA expression detected on dritical organs, Specificity class 2: peptide showing
& lurge therapeutic window with rare detedions on nonmal tissue and low ANA expression on oriical crgans. 4 Purbhoo et ol | immunol 176:T308-7316 (2006), § Robbire et o, | Clin Onoo 297): 917-524 (2011}

Immatics’ clinical frontrunner targets show specificity profiles similar to NY-ESO-1
while having significantly higher peptide copy numbers

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 12/30
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(LD ]
ACTengine® — Optimized Manufacturing IMMatics
Established cGMP Capacities to Advance Next-Generation Cell Manufacturing Developments
Leukapheresis Infusion-Ready

IMA203: 19-20 days
| Qc testing
| (Full sterility, 14 days)

Key plans: Commercial ACTengine® expected 10-11 days

Manufacturing for ongoing ACT programs
¥ Proprietary short manufacturing process designed to produce phenotypically
younger, better persisting T cells
¥" Tcell products are manufactured at the Evelyn H. Griffin Stem Cell Therapeutics
Research Laboratory in collaboration with UTHealth, in Houston, TX
¥" 1,850 square foot state-of-the-art ¢cGMP Facility operated by Immatics personnel
¥ Capacity: up to 48 manufacturing runs/manth

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 13/30
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W\oe
ACTengine® — Encouraging First Patient Responses IMMatics
Enrollment Status and Exemplary Preliminary Biological Data on First Patients Treated
ACTengine® Studies Enrollment Status
+ 22 HLA-A®02:01-positive pts with target-positive biopsy
*  Products successfully manufactured for 10/10 patients & first 4 patients treated at lowest dose of dose escalation scheme
{50 million specific T cells/m?)
Preliminary ACTengine® Data Summary
«  \ery high frequencies of persisting circulating target-specific T cells observed at lowest infused dose (up to 45%)
*  Tecell frequencies are comparable to ACTolog® despite approx. 100x lower dose
*  Current longest observation period is 12 weeks — during this time T cells persist
*+  Serial biopsy analysis demonstrates infiltration of target-specific T cells into post-treatment tumor biopsies
Cellular Immunomonitering in Blood Molecular Immunomonitoring in Blood Malecular Immunomonitering in Tumor
IMAZO3 Patient #1 R IMAZO2 Patient #2, IMA202 Patient #1
Hedore Infusion 1 Week Post Infushan 1=10t :— ﬂ:::: Dtaztabls wacior cophas bn Blopsy DHA
! T i g = ot o - WAR0Z PR
“ , 'E"“‘ — im.- - az0l P

ol AR 1ug0, 1=10%
g S g en 5 yuans §1 10
E . m g 1=40" 1-108,
: L S 7 A — o
N : S &‘Jﬁ‘@fff*fff\ b [——— [

Wiail
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ACTallo® — Next Generation Off-the-shelf TCR-T Therapy
Allogenic, Genetically Modified y& T cells Expressing a Novel TCR

i CELL COLLECTION
FROM HEALTHY DONOR  EMCINEERING

GENETIC EXPANSION “QFF THE SHELF™

PRODUCT

LYHMPHODEPLETION
IMFIESIDM

v& T cells

Are abundant in the peripheral blood

Show intrinsic anti-tumor activity

Maturally infiltrate solid tumors and correlate with favorable prognosis
Are HLA-independent, thus do not cause GvHD in allogenic setting

Can be expanded rapidly to high numbers in a cGMP-compliant manner
Can be effectively redirected using ap TCR or CAR constructs

Are very promising for an off-the-shelf cell therapy approach

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

Fold Growth (U 205-BFF+}

W\Ge
IMMAtICS

ACTallo® T cells effectively

kill tumor cells in vitro

IMA301 target-positive tumor cells: U205

{~250 target copies/ cell)

tumar celis only
af T el |eontrod]
+ fumar cells

T
Yhdar g

¥5 T cell intrinsic
antitumcs activity

w5 Toells IMAZ0L TCR*
+ tumor cells
af Toalls IMATOL TCR"
+ tumar oells
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W\oe
TCER™ - Immatics’ TCR Bispecifics IMMAtiCs

Mode of Action

ADMINISTRATION TCER™BINDSTO TCER™ RECRUITS AND ACTIVATES T CELLS
OF TCER™ (BIOLOGIC] TUMOR CELL TARGET AND INITIATES TUMOR KILLING

TCELL

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 16/30
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TCER™ - Engineering an off-the-shelf Biologic

Tumar cell
Adoptive Cell Therapy N
ACTengine® =
ACTallg® PHLA
target
v o)
5= TCR
OD | I Imembrane protein)
3 3 TP
Teedl
Proprietary XCEPTOR™ Platform
Natural or optimized natural TCR TCR Discovery,
with micromalar affinity and Engineering and Validation
favorable specificity profile
Fast and efficient discovery of
for genetic engineering of multiple TCRs per target
autologous and allogeneic T cells _ _
and direct clinical application Unigue XPRESIDENT*-guided on-
and off-target toxicity screening

to deselect cross-reactive TCRs

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

W\Ge
IMMAtICS

TCR Bispecifics

T cell engaging
receptor (TCER™)

g

. B

Affinity-maturated natural
TCR variable domains with nanomolar
affinity and favorable specificity profile

XPRESIDENT®-guided
similar peptide counterselection
during maturation

Highly potent TCR Bispecifics format with
extended half-life and antibody-like
stability and manufacturability
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TCER™ — Summary IMA401 Lead Candidate

7

El

roprietary TCR Bispecifics Format \

TCER™ design confers superior potency and stability compared to multiple
alternative bispecific formats
Significantly extended half life as compared to competitor molecules

Very High Potency

Very low concentration (low pM range) required for in vitro killing of tumor cells
expressing physiological levels of target pHLA
Complete tumar eradication in vivo (tumor xenograft mouse model)

Distinguished Specificity

Broad therapeutic window (= 1,000 = 10,000 fold) as defined by reactivity
against tumaor cells and healthy tissue cells

Favorable CMC Characteristics

Excellent manufacturability in CHO cells
Very stable compound (stress testing in PBS)

Patient Population

Target-positive solid tumors, including cancers of the lung, head and neck,
esophagus, sarcoma and several others

7

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

Individual tumor volume [mm’]

W\Ge
IMMAtICS

Tumor Xenograft Mouse Model

;

1 4 7 1114 1B 21 2527
Study day
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W\oe
Immatics — Delivering the Power of T cells to Cancer Patients IMMAtiCs

IDENTIFY
True Targets
and Right TCRs

Two Proprietary Technology Platforms
as foundation for the next advance
inimmunatherapy,
particularly for solid tumaors

XPRESIDENT®
Target Discovery
=200 prioritized targets

XCEPTOR™
TCR Discovery,
Engineering and Validaticn

DELIVER
Therapeutic Pipelines

of ACT and TCR Bispecifics

Two Distinct Product Classes
building a diverse
pre-clinical and clinical pipeline

Adoptive Cell Therapies
ACTengine® (TCR-T)
ACTallo® (Next-generation)

TCR Bispecifics

TCER™ = Off-the-shelf Biologics with

distinct attributes for use at
an earlier disease stage

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

/F PIONEER \

Multi-Target Personalized
Precision Immunotherapy

Personalized & Precise
Product candidates against multiple individual
well characterized pHLA targets

Proprietary XPRESIDENT®-AI
for full antigenic profiling and target selection
of any individual tumaor

Multi-Target/ TCR
ACTolog® pilot study for multi-target ACT
Building ACTengine® warehouse for

multi-target TCR-T
o A
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ACTolog® — Pinoneering Personalized Multi-target T cell Therapy

ACTolog”™ IMA101

Pilot Trial Using Autologous T cells Expressing Endogenous TCRs

/,,_>

HLA-& 0F
-

—

Lymphodepletion [Flu/ Cy) E::“: Biopsy: Biomarker profiling
T eell infusian FREA
Low dose IL-2 \
vV X x v x x
o00@00®
ACTolog® target warehouse
x Leukapheresis /

Selection of up to 4 targets
expressed on tumor

—

Personalized multi-target
Tcell product against
selected targets

N
-
% -
- L

T cell manufacturing:
priming and expansion

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

Approach

Indications

Study

Design/
Status

W\Ge
IMMAtics

+ Personalized multi-target T cell therapy

using a warehouse approach
Autologous T cells, Endogenous TCRs

Clinical proof of concept previously
delivered in melanoma by Cassian Yee
(MD Anderson Cancer Center) with
single target in combination with
checkpoint inhibition [chapuis et of,, i
Trans| Med [2013) and Chapuis et al,, )OO (2016]]

Basket trial in solid tumars

First-in-human trial ongoing
Cohort 1 (ACTolog® only)

Cohort 2 (plus Atezolizumaly)

Total of N=12 patients treated as of
lanuary 2020, up to N=20 planned
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ACTolog® - Pioneering Personalized Multi-target T cell Therapy IMmmatics
Preliminary Clinical Data as of January 2020

Patients

Feasibility [

Biological
Response

Safety
Assessment

Preliminary
Clinical
Assessment

12 patients treated (various solid tumor indications).
Median duration of disease of the patients was 4 years (range 2-18 years) with a
median of 6 previous rounds of treatment (range 2-12).

Very high ACTolog® cell doses (mostly >10%%) could be administered.
Patients received mostly multi-target ACTolog® products (range 1-3).

ACTolag® has led to high target specific T cell levels and persistence with
total frequencies up to 80% of all peripheral CD8+ T cells.

T cells exhibit a non-exhausted phenotype.

Target specific T cells were detectable in post-treatment tumor biopsies

ACTolog® IMAL01 is well-tolerated to date with no changes to treatment regime
required.

The most common adverse events were expected cytopenias associated with the
lymphodepleting regimen and Grade 1-2 cytokine release syndrome.

Patients entered the trial with progressive disease, having failed the previous line
of therapy.

Median time to progression was ~12 weeks (range 6 weeks to 7 months) by
RECIST1.1 (in some cases with transient tumor reduction of up to 265).

T cell Persistence in Blood

=o= Patients 01-0 and #11-12 jcompleted)
-#- Patient §10 [ongoing)

% TET+ cells amang CDF+C0E+

T cell Infiltration into Tumor
2,84 Pre-treatment

—~ Hl Post-treatment
2.0 b

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm

21/30



12/18/2020 EX-99.2

WS
Immatics’ Multi-target TCR-T Strategy and Vision IMMAtiCs
Addressing Major Challenges in Immuno-oncology to Make a Therapeutic Difference
ACTolog® Q00@00® ACTolog® = Multi-target Cell Therapy PILOT study
7 Immatics’ targets ! T Delivared initial clinical data 2019
Sereening completed
ACTengine® o ACTengine® BLA filing(s)
o T‘:znb?r“; - } : for single TCR in specific indications (incl, niche)
rge paer trial ! |
Trials recruiting I I ‘:‘
IMA201-204 Warehouse . .
L . Personalized Multi-target TCR-T
Initial ACTengine® ) )
o warehouse —— | H :f ...... i BLA filing of ACTengine® warehouse or single TCRs
TCR combination trials SRER AN ] #.g. IMA204 stroma targeting plus IMAZ01-203 turmor targeting
l Single or Multi-target ] Simultaneous targeting
o Multi-TCR warehouse Extended Immatics TCR TCR-T product of tumor & stroma

Owvercoming tumaor

Warehouse g
M

2 Next generation efficacy L heterogeneity and
‘, enhancing ted'molules_ ) tumer efcapa
Fd FF OFW . {e.g. CD4 T cells, gene aditing)
" . Owvercoming the
| inhibitory t
k] Ef; i m “ Smart combination therapy it e

microenvironment
XPRESIDENT® Target Pocl

—

Mission to treat every patient
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The Leadership Team IMMatics
Experienced Global Leadership Team Across Europe and the US

Rainer Kramer
Chief Business Officer

Harpreet Singh
Chief Executive Officer

Steffen Walter
Chief Scientific Officer US

Thomas Ulmer
Chief Financial Officer

Stephen Eck
Chief Medical Officer US

Carsten Reinhardt
Chief Medical Officer

Jordan Silverstein
Head of Strategy

Toni Weinschenk
Chief Technology Officer

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 23/30
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Strong, Focused and Highly Integrated Trans-Atlantic Organization IMMatics

United to Build a Global Leader in T cell Receptor-based Immunotherapies

Tiibingen, Germany, 120 FTEs

Senior Leadership, Research and

§ Development (XPRESIDENT®,
RCEPTOR™, TCER™), Translational
Development, Clinical Operations,
' Finance, HR, IT, QM

Munich, Germany, 10 FTEs

L% A
e =,

1 " 3

~ =

A

$enior Leadership, Research and

Development (Adoptive Cell Therapy),

CMC, Clinical Operations, Regulatory

Affairs, QA/QC, HR, Investor Relations
Senior Leadership, Business Development,
Intellectual Property, Regulatory Affairs,
Communications

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 24/30
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Continuously Growing IP Portfolio Protecting Proprietary Know-How Immatics

Immatics’ Patent Estate — Territorial Coverage

~ 5000
applications

and patents

A families

f/-_ IP protection on >8000 cancer
targets, TCRs and technology
Imrnatics files patent
applications in all major
countries and regions
>220 granted patents in the US
>15 granted patents in Europe
= 1500 granted patents overall /

-
X

S

P i ey
©Cimdiaren. HEHE, MEF T Blcromall, Parvieile. Thinkmas Exiemd. Wikipeda

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 25/30



12/18/2020

EX-99.2

Immatics and ARYA to Merge

Transaction
Summary

Premier

Specialist
Investor Base

Use of
Proceeds

Key
Management
and Board

+ Immatics GmbH (“Immatics™) and ARYA Sciences Acquisition Corp ("ARYA", Nasdaq: ARYA) to merge pursuant to a business
combination agreement to be entered into among Immatics and a newly formed entity formed for the purpose of consummating

the transaction
- Immatics is a clinical-stage biopharmaceutical company that combines the discovery of true targets for cancer
immunotherapies with the development of the right T cell receptors to enable a robust and specific T cell response against

these targets.
— ARYA is a special purpose acquisition company sponsored by Perceptive Advisors
+ Expected post transaction equity value of £.5634m, assuming ARYA share price of $10 / share and no redemptions from the ARYA

shareholders
+ Transaction expected to close in June 2020

* Provides Immatics with premier investor base and resources to continue executing on its development plan, Key investors of
Immatics are currently dievini, AT Impf, Wellington Partners, MIG

» Shareholders of the combined company expected to include current Immatics and ARYA shareholders as well as PIPE from top tier
Bigtech [ Life Sciences investors, including Perceptive

* At time of closing, the combined company is expected to have c.$319m!*in cash, including proceeds from the c.5104m PIPE

financing
— Funding is expected to primarily be used for clinical programs and technology advancements, including ACTengine®, Next Gen

ACT and TCER™ technology
— Expected to provide runway into 2023

+ Combined company to be led by Immatics Chief Executive Officer, Harpreet Singh, Ph.D.
+ Anticipated directors to include experienced executives from the life sciences sector

(1] Wet cash sfter deduction af fees

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm
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Pro Forma Valuation

-

Terms of Transaction

Pro Forma Valuation and Ownership

Pra Forma Shares Outstanding
Share Price (illustrative)

PF Equity Value

Less: PF Cash

Plus: PF Debt

Implied FF Enterprise Value

63,383,750
$ 10.00
5 633,837,500
% (218,902,000)

$ 314,845,000

Cash Held in Trust 5
Issuance of Shares 4
Cash on Immatics Balance Sheet %
PIPE Proceeds 5
Taotal Sewrces of Funds 5

147,842,000
350,000,000

90,000,000
104,150,000
691,992,000

"

Stack Consideration
Fes[7

Remaining Cash [Balance Sheet)™

Total Uses of Funds

LU o T R 2

350,000,000

23,000,000
118,992,000
691,992,000

ARYA Sponsor [Perceptive]
Spansor Shares
PIPE Particlpation Shares
Public Shareholders

SPAC Public Warrant Holders#!
Current Immatics Shareholders

PIPE Inwvestar Shares (excl. ARYA Spansor)
Total

510.00
Shares
6,094
3,584
2,500
14,375

35,000
7,915

Ownership (thousands of shares) %%

%
9.6%
5 TH
1.5%

21T

55.2%
12.5%

100.0%

o

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm
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Use of Proceeds

After Deal Closure the Combhined Company is Expected to be well Capitalized

+ Approximately $319 million™”) of post-transaction cash on the combined company balance sheet to pursue
clinical development and platform enhancements

~ Cash runway envisaged for 3+ years

«  Projected proceeds will be primarily used for clinical programs and technology advancements in 2020/21:

~ Overall projected spend is estimated $80m‘ & $95m in 2020 and 2021
~ R&D programs: $138m

~ General corporate purposes: $37m'3

~ Expected cash year end 2021(1: $179m

{1) Projected cash balance including cash held in trust, cash on Immiatics’ balance sheet, sxpacted PIPE volume of S104m, including transaction costs and ~535m eupenses for 1H/2000; 0% redemption and excluding
cash from warrants & exercise of EIR; [2) Thereol “535m will ocour pricr to deal chosure in 1H/2020; (3) Partially ocourring prior to deal closure,

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm
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Milestones to Achieve the Next Advance in Immunotherapy IMMALICS
/_ Immatics’ Achievements to Date \\ /_ Near-Term Value Inflection Points \
= >200 pricritized targets Projected major value inflections 2020-2021 are
«  Eight proprietary pipeline programs, expected to lead to a significant valuation step up
four of them in clinical development ACTengine®
* ACT: Early clinical data obtained in 2019 with *  Next combined clinical data read-out for
promising biological efficacy IMAZ201, 202 and 203 trials in 4Q 2020
* TCER Bispecifics: Manufacturing activities started * IND for IMA204 program
for Lead Candidate
TCER™
* Partnerships with global leaders in the field of -
immuno-oncology including GSK (2020), * IND for the first TCER™ program IMA401
BMS (2019), Genmab (2018) & Amgen (2017) * Preclinical proof of concept for IMA402

M

Immatics brings together a breadth of technologies matched with deep knowledge of cancer-specific
targets and TCRs to rapidly advance the pipeline of Adoptive Cell Therapy and TCR Bispecifics.

https://www.sec.gov/Archives/edgar/data/1746037/000119312520075542/d896475dex992 .htm 29/30
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DELIVERING THE POWER

GENRCELLS TO
CANCER PATIENTS

Thank you

www.immatics.com
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